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B. Com. (Sem. V) (CBCS) Examination
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Accounting : Paper - V
(New Course)
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Instructions : (1) Figures to the right side indicate marks.
(2) Show necessary calculations as a part of answer.

1 On dt. 1-4-2017, Payal finance had 12% debentures 20
of Ram Ltd, which book value was Rs. 8,00,000, which was
25% more than its cost value.
Interest is paid for six months on 30th June, and 31st
December.

Brokerage is calculated on every transaction at %% on

market value.
The following transactions were took place for the year
ended on 31-3-2018.

Dt. Face value Rate Remarks

(Rs.) (Rs.)
1-5-17 3,00,000 115 Sale
31-7-17 2,00,000 120 Purchase
31-8-17 1,00,000 110 Ex. int. purchase
1-10-17 1,40,000 125 Cum. 1nt. Sale
1-2-18 2,50,000 130 Ex. int. Sale

- Valuation of closing stock is calculated as per FIFO method.
- The market value of debenture was Rs. 135 as on
31-3-2018.
Prepare 12% Debenture’s A/c for the year ended on
31-3-2018.
OR
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1 On 1-4-2017, Maruti Finance had 6% securities of Krishna 20
Ltd., having face value of Rs. 2,00,000. The book value of
the securities were Rs. 2,40,000.
Interest on these securities is payable on 30th September
and 315t March every year.
Stock valuations is done on LIFO Method.
The information relating to the transactions of above
securities during the year 2017-18 i1s as under.

Dt. Face Rate Broke- Remarks
value (Rs.) rage
(Rs.)

1-6-17 1,00,000 105 1% Ex int. sale

1
30-6-17 2,00,000 110 5% Ex. int. purchase

3
31-8-17 2,00,000 120 Z% Cum. int Sale

1-10-17 3,00,000 100 1% Cum. int. purchase
1-3-18 2,50,000 125 1% Ex. int. sale
Brokerage is to be calculated on the market price.
Prepare 6% securities of Krishna Ltd. A/c. for the year ended
on 31-3-2018 in the books of Maruti Finance.

2 Vivek keeps his accounts according to single entry system. 20
On the basis of the following information. Prepare Trading
A/c and Profit and Loss A/c for the year ending on
31-3-2018 and Balance Sheet as on 31-3-2018.
(1) Balances of Assets and liabilities

Particulars 1-4-2017 31-3-2018

Rs. Rs.
Cash balance 20,000 90,000
Debtors 1,80,000 ?
Creditors 96,000 ?
Machinery 30,000 30,000
Furniture 4,000 4,000
Stock 80,000 1,20,000
Bills payable 12,000 22,000
Bills receivable 6,000 16,000
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(2) Cash transactions during the year.

Particulars Rs.
Debit purchase .........cccoooovviiiiiiiiiee 8,00,000
Withdrawals ... 40,000
Expenses paid......cccoooiiiiiiiiiiiee e 70,000
Paid to creditors ......cooveeriieeeeeee e, 7,80,000
Paid bills payable ...........cccoovmeeeiiiie 30,000
Cash purchase ..........ooooeiiiiiiiiie e 10,000
Cash 8ales ..o 20,000
Bills receivable realised ........ccccooomiiiiniiiiiniiii. 20,000
Bills from debtors ........oooomeeeieeieeeieeeeeeeeenn. 9,60,000

(3) Other transactions during the year.

Rs.
Received bills receivable .......cccovvmeiiiniiiiiaeia. 30,000
Accepted bills payable..........cccccooeiiiiii 40,000
Discount allowed ........oooveimeiiieeeeeeee e, 6,000
Discount received .........cooeeeneieieeeeeeeeee e, 4,000
Bad debt written off .......oooiiiiieeieee e 10,000
Purchase returns ........ooooeiimiieieeeeee e 12,000
Debit Sales ..o 10,00,000

(4) Additional information :
(a) Calculate interest at 10% p.a. on opening capital.

(b) Charge depreciation at 10% p.a. on machinery
and at 5% p.a. on furniture.
OR

JAB-16080001050701 ] 10 [ Contd...



Shri Dhaval maintains his books of accounts according to 20

single entry system. Prepare his annual accounts for the

year ending on Dt. 31-3-2018 from following details.
(a) Balance of Assets and Labilities.

Particulars 31-3-2017 31-3-2018
Rs. Rs.
Debtors ? 50,000
Cash balance 1,500 ?
Creditors 45,000 ?
Furniture 25,000 25,000
Stock 30,000 45,000
Land and Building 1,25,000 1,50,000
Bills receivable 20,000 20,000
Bills payable 5,000 10,000
(b) Details of cash transactions.
Rs.
Received from debtors........cooooveeeeieeimeeiiiiiiaaanees 95,000
Pay to creditors. ...........ooovviiiieeeeiiiieee 92,500
Cash purchase (35% of total purchase) ............ 52,500
Cash sales (40% of total sales).........cccccceeeeeei. 90,000
Rent paid ..o 9,000
Expenses paid.......ccooooiiiiiiiiiiiie e, 3,000
Wages paid ......oooovvimiiiiiiiee 22,000
Dividend received ........coooemneeeieeieeeeeeeeeeeee. 7,500
(¢) Additional information.
Particulars Rs.
Paid to bills payable..........cccccvveeeeiiiiiie 5,000
Cash received of bills receivable.......cc........... 20,000
Bills payable accepted..........ccccceeeeiiiiiiiiiii 10,000
Bills accepted by debtors ..........cccooovvviiiiiinneee.... 20,000
Bad debts oo, 1,500
Bad debts reserve .......o.oooieeiiiee e, 3,500

Provide 10% depreciation on furniture and 5%

depreciation on land and building on opening balance.
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3  From the following information of hotel, calculate the rent 15

to be charged per room, so as to earn 20% on total cost.
(1) Ligating, heating and power.

(@) the normal lighting expenses for a room, if it is

occupied for the whole month is Rs. 600.

(b) Power is used only in winter and normal charges

per month, it occupied for a room is Rs. 250.
(2) Staff salaries Rs. 2,00,000 p.a.

(3) Room attendant’s salary : Rs. 150 per day.
There is one room attendant for one room. The salary

is paid only when the room is occupied.
(4) Repairs to building Rs. 50,000 p.a.
(5) Linen etc. Rs. 10,000 p.a.
(6) Sundry expenses Rs. 15,000 p.a.
(7) Interior decoration and furnishing Rs. 20,000 p.a.

(8) Cost of building Rs. 20,00,000 rate of depreciation on

it 10% and on equipments 5%.

(9) Interest at 5% to be charged on the total investment
of Rs. 25,00,000 on the building and equipments.

(10) There are 100 rooms in the hotel and 70% of the rooms
are normally occupied in summer and 40% of the rooms

are busy in winter.

You are assume that the period of summer and winter is
six months each. Normal days in a month may be assumed

to be 30 days.
OR
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3  The following information are extracted from the books 15
of “Apsara” theatre for the year ended on 31-3-2018.

Expenses Rs.
AdMINIStratiVe ...oooeeieee e 2,00,000
EleCtriCity ...oooovviiieeeeee e 8,00,000
MaIntenance ........o.oooev e 5,00,000
SUNALY @XPENSES ...ovvneeeieiieiiiiiiieeeeeeeeeeeeeeeeeeeeeeeeeeens 7,00,000
AdVertiSement .........ooueeeeeeee e 10,00,000
Print charges ..o 15,00,000
T AXKES oo 10,00,000
Salaries

One manager per month ..................cccciiiiiiieni, 8,000
Eight gate keepers per month each ............................ 6,000
Two operators per month each..................................... 4,000
Five clerk per month each................cc.coccoiiiiiil. 5,000

The building is valued at Rs. 20,00,000 and its estimated
life is 20 years.

Projector and other equipments cost Rs. 6,00,000 on which
10% depreciation is to be charged.

Throughout the year daily three shows are arranged.

Total capacity is for 500 seats, which are as under.

Lower Class - 200 Seats
Upper Class - 200 Seats
Balcony - 100 Seats

Average 60% of the capacity is utilised weightage is given
to these classes by ratios 1:2:3. Assuming 360 working days
for the year.

Ascertain cost per person show and determine the rate of
each class, if the management expects 20% profit on total
cost.
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A certain product passes through three processes before

it is transferred to finish stock. The following information
is obtained for the month of march 2018.

Particulars Process |Process | Process
A B C
Opening Stock 1,00,000 80,000 60,000
Direct Materials 60,000 50,000 70,000
Direct Wages 25,000 20,000 80,000
Production Overheads 30,000 45,000 60,000
Closing Stock 15,000 15,000 60,000
Profit % on transfer
price to the next process 20% 20% 20%
Inter process profit
for opening stock - 20,000 25,000

Stocks in process are valued at prime cost.

Prepare and compute Process Cost Al/cs showing Profit

element at each stage.

4  Product X passes through three processes. The

OR

15

15

following information of Parth Ltd. is available for the year

ended 31-3-2018.

Particulars Process | Process [Process| Finished
I Rs. IT Rs. Il Rs.| Stock Rs.
Factory
overheads 40,000 30,000 50,000 -
Materials
consumed 70,000 50,000 40,000 -
Wages 30,000 50,000 | 60,000 -
Closing stock 20,000 40,000 | 60,000 40,000
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The output of each process is charged to be next process
at a price calculated to give a profit of 20% on the transfer
price and the output of process-III is charged to finished

stock on similar basis.

Stock in each process has been valued at prime cost.
Finished stock has been sold for Rs. 6,00,000.

Prepare :

(a) Process Alcs

(b) Finished Stock Alc.
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